STATEMENT 1
HERITAGE HARBOR COD
FY 2019 ADOPTED BUDGET
GENERAL FUND (0&M)

FY 2014 FV 2015 FY 2016 FY 2017 FY 2018 FY 2018 FY 2019
OPTION 2 FY 2017 | BETWEEN FY 2018
ACTUAL ACTUAL ACTUAL ACTUAL ADOPTED YTD- MAY ASSESS & FY 2019
* |REVENUE
1 SPECIAL TS - ON-ROLL d Netin FY 2019} S 738,387 [S 738387 S 738387 |5 738387 |5 997,112 | 975,590 | & 746,829 | 5 (250,283)
il SPECIAL ASSESSMENTS - OFF ROLL (DRH) ~ = ¥
a LESS: ASSESSMENT DISCOUNT (4%) (25,952) (26,586) (26,364) (26,561) (39,884) (38,296) 39,884
5 INTEREST - INVESTMENTS 2,261 3,754 2,680 2,499 2,700 1,854 2,700 -
s MISCELLANEOUS - 21 - -
7 [TOTALREVENDEL Lilssi 959,528
¢ |EXPENDITURES
3| ADMINISTRATIVE:
gl SUPERVISORS' COMPENSATION 12,200 10,600 11,800 13,000 12,000 7.600 12,000 -
" PAYROLL TAXES 933 811 903 995 918 556 1,609 691
” ENGINEERING SERVICES 2,392 8,262 9,058 2,403 9,000 889 9,000
“ LEGAL SERVICES 4,048 4,004 4,140 27,760 6,000 19,634 12.000 6,000
H DISTRICT MANAGEMENT 55,000 55,000 55,000 56,100 56,100 48,220 65,348 9,248
PROPERTY APPRAISER (ASSESSMENTS ARE REPORTED NET IN FY 2019 13,790 13,914 7.120 - =
» ACCOUNTING SERVICES 0 150 600 600 600 3,200 (600)
” AUDITING SERVICES 8,275 6,000 6,000 8275 8275 - 8,500 225
L POSTAGE & FREIGHT 1,344 739 830 1,636 900 1,376 1,500 600
B INSURANCE (Liability, Property and Casualty) 11,244 10,493 10,999 11,299 12,429 12,001 14,000 1,571
e PRINTING & BINDING 2,198 2,047 706 1,169 2,400 695 2,200 (200)
M LEGAL ADVERTISING 755 671 784 2,891 1,200 960 1,200
e MISC. (BANK FEES, BROCHURES & MISC) 799 1,411 545 3,712 960 5,515 1,500 540
n MISC-ASSESSMENT COLLECTION COST 10,726 11,030 2,863 14,237 19,942 18,742 (19,942)
L WEBSITE HOSTING & MANAGEMENT - 1,000 1,000 1,000 1,000 591 985 1s)
# OFFICE SUPPLIES 518 203 74 358 600 112 500 {100)
»* ANNUAL DISTRICT FILING FEE 175 175 175 175 175 175 175 -
2 ALLOCATION OF HOA SHARED EXPENDITURES - _ - - - - - 21,723 21,723
28 | ADMINISTRATIVE TOTAL: 124,797 126,600 112,597 145,610 132,499 120,266 152,240 19,741
»
| FED
# PAYROLL 16,422 5,519 42,735 45,492 45,600 31,295 44,924 (676)
@ FICA, TAXES & PAYROLL FEES 2,408 790 6.118 6,965 7,200 4,393 5,840 (1,360)
= LIFE AND HEALTH INSURANCE 10,849 3,955 4,495 3,588 4,800 4,093 4,220 (s80}
FIELD MANAGEMENT 10,000 15,000 15,000 15,000 5,000 - (15,000)
ﬂ CONTRACT- GUARD SERVICES 134,067 125,019 137,921 144,571 147,660 78,238 82,000 (65,660)
4 CONTRACT-FOUNTAIN 1,680 1,680 1,680 1,680 1,680 1,120 1,680
g CONTRACT-LANDSCAPE 124,192 133,025 136,800 136,800 136,800 91,200 136,800 -
i CONTRACT-LAKE 21,036 21,036 37,536 41,036 41,736 27,824 41,736 -
3 CONTRACT-GATES 50,138 50,190 50,245 50,280 32,746 44,300 {5,880)
£ GATE - COMMUNICATIONS - TELEPHONE - - 924 2,160 2,160
a UTILITY-GENERAL 76,212 70,738 72,903 76,307 74,700 52,212 75.000 300
“ R&M-GENERAL 8,574 1,073 5,041 9,135 9,000 4,058 9,500 500
@ R&M-GATE 698 1,468 3,575 570 4,800 3,500 (1,300)
“ R&M-OTHER LANDSCAPE 75,281 39,330 44,330 29,665 28,800 27,290 34,240 5,440
“ R&M-IRRIGATION 2,635 3,510 2,350 2,455 6,000 710 4,500 (1,500)
@ R&M-LAKE 698 790 1,200 (1,200)
L R&M-MITIGATION 2,260 - 2,000 (260)
L R&M-TREES AND TRIMMING - - - 10,000 1,500 7,500 (2,500)
L R&M-PARKS & FACILITIES - . - 3,600 1,000 (2,600)
s MISC-HOLIDAY DECOR 1,945 2,982 11,008 8,847 8,500 7,147 8,500
3 MISC-CONTINGENCY 7,937 14,375 23,437 4274 15,000 9,612 15,000 -
s CAPITAL OUTLAY 7,100 35,100 . - - -
43 |FIELD TOTAL 484,634 491,738 630215 §77,460 614,616 379,362 524,500 190,116}
9
P 78705 9,628 0374
£
57 |EXCESS (DEFICIENCY) OF REVENUES OVER [UNDER) EXPEND. 105,265 212,813 439,855 72,789
L]
59 | OTHER FINANCING SOURCES AND {USES)
| RENEWAL & REPLACEMENT RESERVE
Ll RESERVE-FOUNTAIN - - 2,000 - (2,000)
& RESERVE-GATE/ENTRY FEATURE = 6,000 - = {6,000
& RESERVE-LAKE EMBANKMENT/DRAINAGE - 6,000 - (6,000)
L RESERVE-LANDSCAPING - - 6.000 - {6,000)
L FUNDING ENTERPRISE DEBT SERVICE - 192,813 184,492 (192,813)
# RESERVE STUDY CONTRIBUTION 2,789
o7 [TOTAL RENEWAL & REPLACEMENT RESER|
68
9 [ TOTAL EXPENDITURES
o
71 |NET CHANGE IN FUND BALANCE 105,265 97,238 (28,109) 255,363 - -
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FUND BALANCE ANALYSIS & ASSESSMENT ALLOCATION - GENERAL FUND

STATEMENT 2

HERITAGE HARBOR CDD
FY 2019 PROPOSED BUDGET

FUND BALANCE ANALYSIS - OPTION 1 - MAINTAIN TRANSFER

Fund Balance Per Audit for FY 2017
Increase in Fund Balance for FY 2018 Rescrves Allocation
Increase in Fund Balance for FY 2019 Reserves Allocation
LESS NONSPENDABLE AMOUNTS:

Less Amounts - Internal Balance to Enterprise Fund
Less Amounts - Prepaids & Deposits

Less Amounts for 1st Quarter Operating (191,412)

Total After Adjustments Available for Capital Reserve Balance

759,144
20,000
72,789

(422,121)
(46,892)

191,508
Amounts for Capital Reserves per R d¥ Q?(x,l‘)l)
j it to Rese 46833,

Table 1 - Total Budget, Collection Expense, and Gross Assessment

O&M (incl. GC Debt Service
Debt)| (DS) Series 08 Total
TOTAL BUDGET, net{ § 937285 | § 275,751 | $ 1,213,036 |<<< final payment for 08 bond, excluding DSRF and Revenue fund balan
| Collection Expense| $ 59,827 | $ 17,601 | $ 77428 |<< 6%
GROSS ASSESSMENT| § 997,112 | § 293,352 | $ 1,290,464
Table 2 - Assessment Allocation and Lots Assessed B A+B
' 57 GRO I Lots Subject to] GROSS 08 DS AT s
LOT SIZE 08 DS Assmt. BUDGET| 08 DS per Lot jlta: 08 D
50 x 110 81318 1,488.23 392( $ 158,870 $405.28 $1,893.51
50 x 120, 125 91 135,429 | § 1,488.23 91] $ 37,834 $415.76 $1,903.99
65 x 110 50 74,411 | $ 1,488.23 s0f % 22919 $458.37 $1,946.60
75x 115 91 135429 | 1,488.23 91 § 46,272 $508.48 $1,996.71
90x 130 45 66,970 | § 1,488.23 451 § 27,458 $610.17 $2,098.40
Total Lots 670 997,112 | § 1,488.23 669| § 293,352
FY 2019 O&M & DEBT SERVICE ASSESSMENT SCHEDULE (2018 Bank Loan OPTION - New Gen Fund Expenditure Level, New DS)
Table 3 - Total Budget, Collection Expense, and Gross Assessment
O&M (excl. GC Debt Service
Debt)| (DS) Bank Loan Total
TOTAL BUDGET, net| $ 746,829 | § 342988 | § 1,089,817
Collection Expense| $ 47,670 | § 21,893 | % 69,563 | << 6%
GROSS ASSESSMENT| $ 794,499 | § 364,881 [ $ 1,159,380
Table 4 - Assessment Allocation and Lots Assessed A B
ROSS O8 Lots Subject to] GROSS Bank DEBT
LOT SIZE (& BUD D& ¢ DS Assmt.| Loan BUDGET SERVICE
50 x 110 393 $466,027.26 $1,185.82 392 $213,483.20 $544.60 $1,730.42
50 x 120, 125 91 $107,909.62 $1,185.82 92 $50,103.20 $544.60 $1,730.42
65 x 110 50 $59,291.00 $1,185.82 50 $27,230.00 $544.60 $1,730.42
75 x 115 91 $107,909.62 $1,185.82 91 $49.558.60 $544.60 $1,730.42
90x 130 45 $53,361.90 $1,185.82 45 $24,507.00 $544.60 $1,730.42
Total Lots 670 $794,499.40 $1,185.82 670 $364,882.00

COMPARISON OF Second OPTION YERSUS Bank Loan OPTION

Table 5 - Second Option versus Bank Loan Option

Second Option Bank Loan
(incl. 2008 DS) Option $ Change % Change
DS Budget $ 203,352 | § 364,882 | $ 71,530 24%
O &M Budget $ 997,112 | § 794,499 | § (202,613) -20%
Total DS & O&M $ 1,290,464 | $ 1,159,381 | § (131,082) -10%
O &M per Lot $ 1,48823 | § 1,185.82 | § (302) -20%
Table 6 - Second Option versus Bank Loan Option Total Assessment per Lot
Bank Loan
LOT SIZE Second Option Option $ Change % Change
S0 x 110 $1,893.51 $1,730.42 -$163.09 9%
50 x 120, 125 $1,903.99 $1,730.42 -$173.57 -9%
65 x 110 $1,946.60 $1,730.42 -$216.18 -11%
75x115 $1,996.71 $1,730.42 -$266.29 -13%
90x 130 $2,098.40 $1,730.42 -$367.98 -18%
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Legnl Services

| Straley, Robin, Vericker 12,000.00

District Attorney provies lepal services to the District, attendance and preprtion far monthly Board meetings, revies of
contracts, review of and ions, and irected or requested by the Board of Supervisors
und the District Manager

e

N longer Utilized

Nis Linger Utiteed

£.500.00

Brown & Brown

)| Printing of District packsy

Times Publishing

'The District is required to advertise varions notices for monthly Board mectings and othr p
reneral circulation

ic henringy in a newspuper o

Hilishorough County

Assessments are reported net

turss Toe.

Miscellancous

Departmentof Eennoimic
Opportunity :

Allocal

n of [IOA Shared Expenditures

21,723

Administrative Total

b3 15224047

D EXPENDITURE!

FIELD

Payroll Innovation 4492400 | Twe full employees und one part time employee. Costs are shared 50/50 with the I[TOA
FICA Taxes Innovation 5,840.00 | Two full time employees and ane pard time employee. Costs are shared 50/50 with the T0A
Life & Health Insurance Innovation 4,220.40 [ Two full time cmployees and one part time employee. Costs are shared S0/50 with the [HOA
Ficld Management Inframark #

No longer utilized

(Coniract - Guard Services

harough County Sheriff 82,000.00

"The District has 3 ocntract with Tillshorough County Sheriff to provide rover and sceurity services for the District. The
TOA pays for 30 % of the total of $115.000

Contract - Faunizin Repairs & Mainienance A-Quality Pool Service 1,680.00 | The Ditrict has a contraet with the vendor te provide maintenance of the entrance fountain

Cantrncts Landscaps Greenview Landscape & OLM 19680000 :::l::ll:;:‘l to cateporics A & B OF the contract , the monthly amount is $10,400. OLM landscape inspection is §1,000

. e e i e R

Contract - Gate Seeurity Monitring Enivera 4440000 f:,:::;:: provides for moniloring and datbase services ($3,300 monthly) and repair and maintenzance services (8400

Gals Telephions Commumications Frontier 216000 (,n.nlmd-: IL};E?:'I‘:I;::JT;:: East (8125 monthly) & West Gate (£55 monthly) felephonefinternet service . (includes
- General TECO TE000.00

R&M Genernl 9,500.00

R&M Cate 3,500.00

R&M ;thzr{.nm‘]in\[!e Creenview Lundscape 34,24000 | Parsuant to the contract mulch is §12,540 and Seasonal Plant Installation is $21,700 annually

RE&M Irrigation 4,500.00

R&M Lake %

R&M Mitigation 2,000.00

RE&EM Trees & Trimming 750000 | Trimming of District Trees

RE&EM PParks & Facilitics 1,000.00

MISC - Holiday Décor 8,500.00

MISC - Contingency 15,000.00

CAPITAL OUTLAY = |As needed

Ficld Total 8 S24.50040
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REVENUE
ASSESSMENTS ON-ROLL
INTEREST--INVESTMENT

TOTAL REVENUE

EXPENDITURES
DEBT SERVICE OBLIGATION
TOTAL EXPENDITURES

EXCESS OF REVENUE OVER (UNDER) EXPENDITURES

FY 2019

PROPOSED

BUDGET

275,751

275,751

275,151

275,751

TOTAL DS BUDGET S 275,751.00
COLLECTION COST S 23,978.35
TOTAL S 299,729.35
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Period Ending

Principal Coupon

Interest Debt Service /(a)

Annual Debt
Service f{a)

Bonds

Outstanding

11/1/2017
5/1/2018 255,000 11,183 266,183 270,000
11/1/2018 5,751 5,751 271,934 270,000
5/1/2019 270,000 5,751 275,751 275,751 -
Total 525,000 S 22,685 $ 547,685 547,685
max. annual debt service (MADS) 275,751
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FY 2017
ACTUAL

FY 2018
ADOPTED

YTD - MARCH

REVENUE

GOLF COURSE REVENUES:
GREEN FEES
CLUB RENTALS
RANGE FEES
HANDICAPS
HANDICAPS

TOTAL GOLF REVENUES

PRO SHOP REVENUES:
GOLF BALL SALES
GLOVES SALES
HEADWEAR SALES
LADIE'S WEAR 5ALES
MEN'S WEAR SALES

v

922,973 |
50
38,518
40

526,056

VARIANCE
2018-2019

FY 2019

OPTION 2

890,997

25
38,804
100

961,581

543,100

928,926

23,512
6,057
3,783

1,382
1,522

11,610

2,730
1,809

245
2,098

36,256

MISCELLANEOUS SALES
TOTAL PRO SHOP REVENUES
TOTAL OPERATING REVENUE
COST OF GOODS S0LD
GOLF BALL
GLOVES
HEADWEAR
LADIE'S WEAR
MEN'S WEAR
MISCELLANEOUS
OTAL COS 0DS5 SOL
GROSS P

F

OPERATING EXPENSES
GOLF COURSE:
PAYROLL-HOQURLY
PAYROLL - BONUS
INCENTIVE
FICA TAXES & ADMINISTRATIVE
LIFE AND HEALTH INSURANCE
ACCOUNTING SERVICES
CONTRACT-LAKES
CONTRACTS-SECURITY ALARMS
COMMUNICATION-TELEPHONE
POSTAGE AND FREIGHT
ELECTRICITY
UTILITY-REFUSE REMOVAL - MAINTENANCE
UTILITY-WATER AND SEWER
RENTAL/LEASE - VEHICLE/EQUIP
LEASE - 1CE MACHINES
INSURANCE-PROPERTY
R&M-BUILDINGS
R&M-EQUIPMENT
R&M-FERTILIZER
RE&M-IRRIGATION
R&M-GOLF COURSE
R&M-PUMPS
MISC-PROPERTY TAXES
MISC-LICENSES AND PERMITS
OP SUPPLIES - GENERAL
OP SUPPLIES - UNIFORMS
OP SUPPLIES - FUEL / DIL
OP SUPPLIES - CHEMICALS
QP SUPPLIES - HAND TOOLS
SUPPLIES - SAND
SUPPLIES - TOP DRESSING
SUPPLIES - SEEDS
SUBSCRIPTIONS, MEMBERSHIPS & MISC.
ALLOCATION OF HOA SHARED EXPENDITURES

22,800
6,000
3,775
2,000
2,000

127,685 |

36,575
966,501

12,136

500
18,456
13,729
3,000
120
1,182
36
3,781
2,842
2,058
26,276
575
14,866

5,793
13,358
4,730
1,110
1,374
2,082
1,885
6,159
9,357

GOLF COURSE TOTAL

566,479

| 556,068 |

750
1,800
2,400
2,000

753




FY 1[]5

INTEREST EXPENSE

100,201

SERVICE TOT,

NONOPERATING REVENUES
INTEREST AND DIVIDEND REVENUE
MISC REVENUES
INTERFUND TRANSFER IN

300

90

34,294

FY 2014 FY 2015 FY 2017 FY 2018 FY 2018 VARIANCE FY2019
ACTUAL ACTUAL ACTUAL ACTUAL _ ADOPTED __ YTD- MARCH 2018-2019 | OPTION2
PRO SHOP:
PAYROLL- HOURLY 133,041 145,084 146,245 154,794 149,000 68,000 4 149,000
PAYROLL - BONUS 3,000 - 1,500 - : : £ .
FICA TAXES & ADMINISTRATIVE 20,582 20,350 21,089 23,668 22,500 9,383 1,340 23,840
LIFE AND HEALTH INSURANCE 12,693 8,640 15,057 14,260 17,489 5,312 (489) 17,000
PROFSERV-WEBSITE DEVELOPMENT 1,022 688 750 750 1,000 263 {1,000) -
ACCOUNTING SERVICES 9,000 9,000 3,000 9,000 3,000 3,000 (a,110) 4,290
CONTRACT-SECURITY ALARMS 2,682 1,378 2,908 1,251 2,157 647 - 2,157
POSTAGE AND FREIGHT 269 268 190 380 240 250 10 250
ELECTRICITY 11,199 11,832 11,748 9,362 12,000 5,077 (3,600 5,400
UTILITY-REFUSE REMOVAL 465 aa1 493 504 519 133 174 683
UTILITY-WATER AND SEWER 2,275 3,396 1,543 2,287 3,240 782 | (740) 2,500
LEASE-CARTS 70,560 70,560 70,560 70,560 70,560 29,400 - 70,560
INSURANCE-PROPERTY 8,894 8,368 7,909 8,269 9,096 8,453 202 9,298
R&M-GENERAL 2,181 2,819 8,336 5,155 6,000 5,264 (3,000) 3,000
R&M-AIR CONDITIGNING 414 530 2,078 799 450 145 350 800
R&M-RANGE B 1,994 & - - - - .
ADVERTISING 9,811 10,225 9,568 10,830 10,500 4,458 . 10,500
MISC-BANK CHARGES 25,282 31,573 33,049 25,125 27,000 12,598 (5,000) 22,000
MISC-CABLE TV EXPENSES 1,319 1,359 1,386 1,402 1,455 a2 55) 1,400
MISC-PROPERTY TAXES 5,798 5,481 5375 3,883 5,500 5,131 i, 5,500
MISC-HANDICAP FEES 636 582 525 488 500 500 " 500
OFFICE SUPPLIES 509 992 1,465 1,297 1,200 475 z 1,200
COMPUTER EXPENSE 965 965 965 1,755 966 483 34 1,000
OP SUPPLIES - GENERAL 468 770 913 521 300 3,070 100 1,000
SUPPLIES - SCORECARDS 1,619 286 994 1,352 500 = 1,000 1,500
CONTINGENCY - - - i’ - - 2,000 2,000
ALLCCATION OF HOA SHARED EXPENDITURES 26,323 27,722 22,272 21,758 29,249 6,444 (14,748) 14,503
PRO SHOP TOTAL 356,967 371,303 375,918 369,451 | 381,021 171,820 |/ 27529] 353,491
G ERP] mﬁ" Tl SRV E PR 9550
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPEND. 122,289 110,645 65,370 43,832 24,202 37,785
NONOPERATING EXPENSES:
DEBT SERVICE
ARBITRAGE 300 300 300 300 300 (34,294) - -
DISSIMINATION 1,000 1,000 1,000 1,000 1,000 - - -
TRUSTEE 2,658 3,008 3,008 3,563 3,563 (10,000) .
PRINCIPAL DEBT RETIREMENT 90,000 100,000 110,000 115,000 125,000 {600) | -

Page 7 of 9




FY 2014 2015 FY 2016 FY 2017 FY 2018 FY 2018 FY 2019 VARIANCE
ACTUAL ACTUAL ACTUAL ACTUAL ADOPTED YTD - MARCH PROPOSED 2018-2019
REVENUE
RENTS OR ROYALTIES 80,009 78,914 78,547 78,000 39000 78,000
[TOTAL OPERATING REVENUEL 80,000 | 547
OPERATING EXPENSES
RESTAURANT:
PAYROLL-HOURLY 10,450 10,896 3,432 5,128 4,895 1,457 11,231 6,336
FICA, TAXES & PAYROLL FEES - = - - - - 1,460 1,460
LIFE AND HEALTH INSURANCE - - » 5 - = 1,055 1,055
PROFSERV-LEGAL SERVICES - - - - - - - -
PROFSERVE-WEBSITE DEVELOPMENT 1,022 688 750 750 1,200 263 - {1,200}
ACCOUNTING SERVICES 1,200 1,200 1,200 1,200 1,200 400 = (1,200)
CONTRACTS-JANITORIAL SERVICES 1,095 1,327 2,162 1,614 2,440 373 5,255 2,815
CONTRACTS-SECURITY ALARMS 2,183 836 1,972 537 1,883 329 757 (1,126)
COMMUNICATION-TELEPHCNE 1,433 1,503 1,937 2,567 1,932 982 3,843 1,911
ELECTRICITY-GENERAL 11,435 10,933 12,384 9,916 12,480 2,923 5,890 (6,590)
UTILITY - REFUSE REMOVAL 4,185 3,972 4,434 4,538 4,674 2,089 5,067 393
UTILITY - WATER & SEWER 2,275 3,396 1,543 2,287 3,600 762 2,273 (1,327)
LEASE - COPIER 839 940 923 340 1,200 364 377 (823)
LEASE - DISHWASHER 660 720 720 720 720 432 1,080 360
INSURANCE-PROPERTY 8,763 8,245 7,793 8,148 8,963 7,966 9,859 896
R&M-AIR CONDITIONING 2,349 1,402 10,845 2,404 900 857 451 (449)
R&M-BUILDINGS 849 9,604 4,772 7,621 2,100 235 2,000 (100)
R&M-PEST CONTROL 1,148 1,184 3,083 1,830 3,617 3,338 691 (2,926)
MISC-PROPERTY TAXES 1,841 1,836 971 921 2,000 - 2,000 -
MISC-CABLE MUSIC 799 771 735 822 847 217 313 (534)
MISC-INTERNET . = 2 s e - 165 165
OFFICE SUPPLIES 24 42 105 125 60 62 35 (25)
JANITORIAL SUPPLIES - - - - - - 2,026 2,026
COMPUTER EXPENSE 965 965 965 965 1,200 483 2,000 800
RESERVE 24,511 24,511 22,163 24,511 4,597 7,476 (17,035)
1 TOTAE DPERATING EXPEN! 88,9711 5 T 7
EXCESS {DEFICIENCY) OF REVENUES OVER
(UNDER) EXPEND. 2,898 (4,962) (6,323) 3,351 (2,422) 10,471 12,697 15,119
OTHER FINANCING SOURCES AND (USES)
RENEWAL & REPLACEMENT RESERVE

NET CHANGE IN FUND BALANCE

(8,962}

(6,323)

10,471

12,697

15,119
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Annual Debt Bonds
Period Ending Principal Coupon Interest Debt Service /(a) Service f{a) Out_st_anding
11/1/2017 B 34,294 34,294 375,000

5/1/2018 120,000 P ,;{, 33,906 153,906 755,000
11/1/2018 7.750% 29,256 29,256 183,163 755,000
5/1/2019 130,000 7.750% 29,256 159,256 625,000
11/1/2019 7.750% 24,219 24,219 183,475 625,000
5/1/2020 140,000 7.750% 24,219 164,219 485,000
11/1/2020 7.750% 18,794 18,794 183,013 485,000
5/1/2021 150,000 7.750% 18,794 168,794 335,000
11/1/2021 7.750% 12,981 12,981 181,775 335,000
5/1/2022 160,000 7.750% 12,981 172,981 175,000
11/1/2022 7.750% 6,781 6,781 179,763 175,000
5/1/2023 175,000 7.750% 6,781 181,781 181,781 &
Total S 875,000 S 252,263 § 1,127,263 $ 1,092,969
max. annual debt service (MADS) 183,475
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